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B.Com. Semester - 4 (CBCS) Examination
March/April-2025 [NEW COURSE]

Income Tax Law and Practice - 2(Core)

Seat No :

Time: 2.30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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ENGLISH VERSION
from the following information of Ms.Pal, compute tax liability and taxable income for the (20)
assessment year 2024-25.
Particulars Rs.
1 Salary income 3,90,000
2 Business & profession income 3,10,000
3 Royalty on book published 90,000
4 Dividend income from units of UTI 15,200
5 Rent from House 60,000
6 Income of minor son 45,000
7 Bank intrest (TDS-10%) 27,000
8 Long term capital gain 90,000
9 LIC premium paid 90,000
10 Contribution to PPFs 30,000
11 Health insurance premium paid 24,000
OR
Shri Veda furnished the following information for the year ended on 31-3-24:
Particulers Rs.
Loss from business 1,35,000
Loss from house property 15,000
Lottery winnings 5,00,000
Speculation business income 1,00,000
Income by way of salary (computed U/S -16) 60,000
Long term Capital Gain (U/S -112) 70,000

Compute her total income, tax liability and advance tax obligations.
Shri Sarang has provided the following detail for P.Y.2023-24 compute taxable capital gain for (20)
the A.Y.2024-25

Assests Date of Selling Date of Purchase Transfer
Sale price(Rs.) Purchase | Price(Rs.) | Expenses

1 Residential 25-03-24 1,04,70,00 | 1-10-°95 3,00,000 25,000
House

2 Listed Equity 01-03-24 10,50,400 | 1-09-°05 8,80,800 2,400
shares

3 Personal 01-03-24 4,50,000 | 1-02-‘14 4,00,000 5,000
Motorcar

4 Jewellery 28-02-24 39,00,000 | 1-11-22 31,00,000 30,000

5 Residential --- - | 1-02-24 9,00,000 -—-
House

The fair market value of the self residential house was Rs.35,00,000 as on 1-4-2001. The listed
shares of the company were subject to S.T.T. The fair market value of listed shares an 31-1-2018
was Rs. 8,50,000.
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Financial 2001-02 | 2005-06 2013-14 2019-20 2022-23 2023-24

year

Index 100 117 220 289 331 348
OR

Smt. Sarangi is serving in a private compamy as chief Accounts Officer. From the details of her
income for the year ending 31-3-2024, compute her income under the head Capital Gain for the
assessment year 2024-25:

1,100 unlisted shares of X Ltd. were sold on 15-6-2023 at Rs.717.70 per share (for

which brokerage at Rs.2.50 per share has been paid)
The details about the shares sold are:

1) Original 300 shares were purchased on 15-1-98 at Rs.20 per share

2) X Ltd. had allotted 600 bonus shares on 15-4-2000 at the rate of Rs.2 share for every
share held.

3) The fair market value of shares on 1-4-2001 was Rs.30 per share.

4) X Ltd.had allotted 450 bonus shares on 1-11-2018 at the rate of one share for every
2 shares held.

5) Shares sold on 15-6-2023 include 300 original shares, 600 bonus shares received
first and 200 shares out of bonus shares received at second allotment. This
transaction was not subject to Securities Transaction Tax.

6) The relevant cost inflation index for financial year 2022-23 is 348.( cost inflation
index for the financial year 2001-02 was 100).

Ms. Trupti Dimri 32 years old, a resident individual, she gives the following information of
income tax department for the A.Y.2024-25. Calculate taxable income from Other Sources.

Particulers Rs.
1 Interest received on debentures of ‘A’ Ltd. (TDS 10%) 9,000
2 Interest received on debentures (Listed) of” B’ Ltd. (TDS 10%) 72,000
3 Interest received on Rs.2,00,000 8% Tax free relief bond of RBI 16,000
4 Interest received on Rs.8,00,000 8% bond of IDBI (TDS 10%). 57,600
5 Dividend received on Equity Shares of ‘C’ Ltd. 10,740
6 Dividend received on Equity Shares of ‘D’ Ltd. 4,000
7 Gross Amt. of Bank Deposite Interest 52,400
8 Rs.3,00,000, 9% Municipal debentures, interest on it 27,000
9 Rs.1,00,000, 7.50% Port Trust Bond, Interest on it 7,500
10 | Rs.90,000, 10% tax free debentures of Jalaram Ltd., Interest on it 9,000

She was paid Rs.3,800 as a interest on loan taken for making investment in debentures of ‘B’ltd.
OR
Write short notes on:
1) Tax deducted at sources (TDS)
2) Advance Tax
Explain the concepts of GST and narrate its advantages and limitations
OR
write short note on
1) GST network
2) GST registration Process
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